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E. O. 11652: N/A 
TAGS: EFIN, BR 

SUBJ: REQUEST FOR EXPEDITED CONSIDERATION OF EXIM LOANS 

1. CONGEN OFFICER VISITED APRIL 10 BY REPRESENTATIVES OF BANCO 
BRASCAN ("FINANCIAL AGENTS" FOR COMPANIES NAMED BELOW), 

REQUESTING EXPEDITED CONSIDERATION OF TWO REQUESTS FOR 
PRELIMINARY COMMITMENTS, ONE ALREADY UNDER CONSIDERATION BY 
EXIM AND THE OTHER ABOUT TO BE SUBMITTED. 

2. BANCO BRASCAN REPS REPORTED REQUEST FOR PRELIMINARY COMMITMENT 
OF LOAN TO "POLITENO" FOR A LOAN OF US$7 MILLION HAS ALREADY 

BEEN SUBMITTED. THIS APPLICATION HAS APPARENTLY BEEN IN EXIM 
FOR SOME TIME (ORIGINALLY IN ASSOCIATION WITH FIRST NATIONAL 
BANK IN DALLAS). BRASCAN REPS ANXIOUS TO LEARN STATUS OF 
APPLICATION. 

3. SECOND CASE INVOLVES APPLICATION TO BE SUBMITTED FOR US$5 
MILLION LOAN TO "POLIALDEN". INTERNATIONAL BIDDING FOR THIS 
PROJECT REPORTEDLY HAS DEALINE OF MAY 15 WHICH PROMPTED VISIT 
BY BRASCAN REPS. SINCE POLITENO APPLICATION HAS BEEN WITH EXIM 
FOR SOME TIME BRASCAN FEARS THAT POLIALDEN APPLICATION WOULD NOT 
BE CONSIDERED BY MAY 15 DEADLINE. 
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4. BOTH POLITENO AND POLIALDEN ARE SUBSIDIRIES OF PETROQUISA, 

MAJOR PETROCHEMICAL FIRM IN BRAZIL (AND ITSELF A SUBSIDIARY OF 
PETROBRAS, THE BRAZILIAN GOVERNMENT OWNED PETROLEUM COMPANY). 
BOTH LOANS APPARENTLY INVOLVE EQUIPMENT FOR POLYETHELYNE AND 
RELATED PRODUCTS. 

5. CONGEN OFFICER PROMISED HE WOULD PASS INFORMATION TO EXIMBANK 
BUT STRESSED TO BRASCAN REPS THAT THEY WOULD HAVE TO SUBMIT ALL 
REQUIRED INFORMATION TO EXIM FOR PRELIMINARY COMMITMENT AND 
THAT THERE WAS NOTHING CONGEN COULD DO TO WAIVE EXIM REQUIREMENTS. 

6. CONGEN WOULD APPRECIATE BEING ADVISED OF STATUS OF THESE 
APPLICATIONS. 

DEXTER 
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